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TOGEFTHER with all and singular the rights, members. hereditaments. and appurtenanees to the sane belonging or in any way
incident or appettaining, inchiding wll built-in stoves and refriverators. heating. air conditionine, phambing and electrical bntares, wall
to wall carpeting, fences and gates, and any other_cquipment or fistirres tow or hereatter atbachod, connected or Bitted oy uner,
it being the intention of the partics hereto that all such fistures and equipment, other than hauschold furniture, be cvomsidered a part of

the realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortgagee. its successors and assigns forever.
sents and wargants that said Mortwagor is seized of the sbove descnbed pretises in fee simple absolate; that
the above desinbed pranises are free and clear of all liens or other encumbrances: that the Mortigavor s lawtelly cnpowered to con-

vey or enciumber the same; and that the Mortgagor will forever defond the said premises unto the Mortrages, its suciessors atid assigus,
from and against the Morgagor and every person whomsoever lawfully daiming or to claim the same or any part thereol

‘The Mortgagor repe

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS;
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for uny additional sums which may be advanced hereafter, st the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preninms. repairs or othier such purposes pursuant to the
provisions of this mortuage, and also for any lvans or advances that snay hereafter be made by the Mortgages to the Muttpagor under
the authority of Sce. 15-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wnting.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now eaisting or herealter to be erected, insured
against luss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and ina company or
cothpanies acceptable to the Mortgayee, and Mortgagor does herehy assign the policy or policies of insnrance to the Moitewee and
agrees that all sach policies shall be held by the Mortgagee should it so require and shall indude loss payable (lunes in faor of the
Morteasee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayer by registered mails and should the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortagee may cause
such improverients to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such itsurance, with interest as

hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and shonld Mortuagor fail to do
v, the Mortgagee may. at its option, enicr upon said premises and make whatever repairs are iecessany and chare the expenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Mortgayee may at any time require the issuance and maintenance of insurance upon the life of any person ulnli_gal(‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortyazee as beneficiary, and it the
premiums are not otherwise paid, the Mottgagee may pay said preimiuius and any amount so paid shall become a part of the mortgage

debit.

6. That Mortgavor agrees to pay all taves and other public assessments levied aprainst the mortgaged premises on or before the
due dates thereof aral to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, ad should the Mort-
wavor fail to pay such taxes and assessuients when the same shall fall due, the Morhagee may, atats oplion. pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this motrage. with interest as above provided.

7. That if this motzage secnres a construction foan”, the Mortuavor agrees that the principal amount of the indebtedness hercb_)'
securedd shall be dishbunsed to the Mortgagor in periodic payments, as comstrnction progresses, in accordance with the terms and condi-
tivts of a Construction Loan Agrecment which is separately exccuted but is made a part of this mortgage and incorporated herein by

reference.,

5. That the Morteazor will not further encumber the prennses abaove Jescribed, without the prior consent of the Moitgagee, and
should the Mortragor so encumber such premises, the Mortuagee may. at its option. declare the indebtedness hereby secured to
inmediately due and pavable and may institute any proveedings necessary to collect said indebtedness.

Y. That should the Mortgazor alicnate the morteaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and

the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file _\\'i_lh the .Association an
application for an assnmption of the morteace indeltedness, pay the reasonable cost as required by the Association for processing the
assuinption. furnish the Association with a cupy of the Contract of Sl Bomd for Title, or Doed of Conveyance, and have the interest

rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mnum rate per annum penuitted 1o be chargad at that time by applicable South Carolina law, ur a lesser inerease in interest rate as may

be determined by the Association. The Assodiation will notify the Morteagor or his piurchaser of the new interest rate and monthly pay-
ments, and will mut him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness horeby seared o be immediately due and payable and may
institute any proceedings necessary te colledt said indebtedness.

1 interest as due on the promissory note and the same shall be
to comply with and abide by any by-laws or the charter of
Ats option. 14y write to the Mortzagor at his last known
Vortaavor fail to rectify said default within the

10. Fhat shoull the Mortgacor fa) to make paoments of principal an
unpaid for a peried of thirty (30) davs or if there should be any failure
the Mortgaree, or any stipulations sct out in this morteage. the Morteagee
address giving him thirty (30) days in which to rectify the said defanlt and should the
said thirty days. the Mortuazee, may  at its option, increase the interest rate on the Joan balirice for the remaining term of the loan or
for a lesser tern to the mavimum rate per antan permitted to be charged at that time by applicalde Sonth Carelina law, or a lesser
increase rate as may be determined by the Awaciation. The monthly payments w ill he adjisted accordinghy.

11. That <hould the Mortgavor fail ta mabe pasments of principal and intorest o due on the promisory note Al shonld any monthly
instalhinc it become past due for a periend in excess of 15 days, the Morteacee nay collect a “late (harge” not to exceed an amount
cqual to five (55%¢) per centum of any such past due installment in order to cover the exlra expense incident to the handling of such
delinquent paymeunts.

12, That the Morteacor hereliy assigns to the Morteagee, its sncoessns anid assigns. a1l the rents. issues. and profits accruing from
the inortzaged premises. retaining the right to collect the same so lone as the debt bereby securad s not i arnrears of pavment. hut
should any part of the principal indebtednes, or interest, taves, or fire insnrance preminms, be past due and unpaid. the Mottgagee
may withast rotice or furither proceadings take aver the morteaged premises, if they shall be ocenpied by a tenant or tenants, a
colect said rents and profits and apply the same to the indebtedness hereby secnred. withont lialulity to account for anything more
than the rents and profits actually collected, less the cost of collectivn and any tenant i anthorized wpon request by Mortgagee, to
make all rental payments direct to the Mortgacee. without liahility to the Miatcagor antil notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be cccnpied by the Morteavor, the Morteazee may apply to the Judpe of the
County Court of to any Julee of the Court of Common Pleas wha shall be resident or presiding in the connty aforesaird for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect sizch rents and profits, applyinsg said rents, after pay-
ing the ost of collection, to the morteage debt without lability thy acconnt for anthing more than the sents and profits actually

collected.

13. That the Mottearee. at its option, may require the Mortgacor to pay |
note securad hereby is fully paid, the following sums in addition to the pazyments of principal and interest provided in said note: a sumn
el o the preminms that will neat hecome due and payable on policies of mortzage maranty insurance (if applicable), fire and other
hazard jnsurance vovering the morteaged property. plus tares. and assessnints et due on the mottgawed premises {all as estimated by
the Morteagee) less all sums already paid therefor divided by the numbor of months to elapwe Lefore one month prior to the date when
such preminms. taves. and assessnents will be dize and payable, such wims 1o be bl by Motteagoe to pay s.‘lias preminmms, laxes and
special assesements. Should these payments eveed the amonnt of puyents actnally nade by the Mortvages for taws, assessnents. or
insurance preminme, the eweess may be eredited by the Morteagee on arhaequent payments to be made by the Marteavor: i, however,
<aid suas shalt be inafficient to make said paments when the same shall become doe and pavable. the Mateagor shall pay to the
Mortgagee any amonnts newessaty o make ap the deliciency. The Morteagor forther azeees that at the cnd of ten years from the date
hereof, Mortgaree mav. at its option. apply for renewal of morteage voaranty or similar itenrance Gf applicalile) dovering the balance
then remaining due on the mortgace debt, and the Morteacer mav. a
vears of the tonn or the Morteazee may pay such preminm aned add the sane to the otte
repav to Maordeacoe such preminn payment, with inteiest. at the rate specfiod in said promiaon note,

over the remaining pasneent peniod.

o the Morteazee, on the first day of cach manth until the

{ ity optior. pay the sinele premimn required for the remaining
pre et inewhich event the Morteagor shall
in cynal monthly installments
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